






September 24, 2010


Editor:

I read with interest your article concerning the State of California budget crisis and its impact on local non-profit organizations providing needed social services.

3CORE, Inc. has long been an active small business financier in Butte, Glenn, and Tehama counties since 1987. But what you may not know is that we have stepped up, in the absence of conventional lenders, to help bridge the gap facing our local non-profit social service providers.

All told, 3CORE has approved $689,000 in bridge loans, working capital, and capital improvements for a number of local non-profits organizations.

None of these financings have been easy; non-profit organizations do not routinely borrow money like a private business. But we have also provided needed technical advice to help these organizations to access capital and manage this capital for repayment. In some cases public partners, like the City of Chico, have worked with 3CORE to effectively structure financing and security to fill the gaps facing these organizations.

Moreover, 3CORE is working with the North Valley Community Foundation to establish and capitalize reserves to help backstop loans, where traditional collateral is unavailable. Since 2008, 3CORE has capitalized over $200,000 in reserves, including a $25,000 contribution from US Bank. Wells Fargo Bank recently contributed $10,000 to help 3CORE extend its business mentoring services as well as contributing $1 million in loan capital. Rabobank has affirmed an existing Butte Community Bank $750,000 investment in capital with 3CORE, augmenting our capacity to fill gaps in the market.

3CORE is only limited by the resources available to us. I wish to thanks our public and private partners for all their help and commitment.

Sincerely



Marc Nemanic
3CORE, Inc.
Executive Director
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